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- Our Atlanhc City
Office

For the convenience of
i our customers who are
| visiting Atlantic City, The
National City Company
has an office in the Chal-
fonte RBlock, No. 226
Boardwalk, Here you wn'll
find the latest offerings
and the =ame auality of
sorvice which we offer to
fnvestore locally.

TheNationai (ity
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1225 Boardwalk

EQUIPMENT TRUST
CERTIFICATES

company reports cur-
rent earnings equal to
principal sum of Equip-
ments every five days.

Equity in company in-
dicated by stock listed on
New York Stock Exchange
about 6800%.

Cash equity in Equip-
ment—33'3%. .

tssued under Philadel- |
phia plan. }

Price to yield 7'4%.

" Circular upon applica- |
tion.

Rrazier & o
Broad and Sansom Sts.
Philadelphia, Pa.

Opportunities for
a Large Income -

Good bonds now yield
more than preferred
stocks of recognized
merit did ten years
ago. Even external
loans of strong govern-
ments are selling to
yield from 7% to 8%.
The present genera-
tion has never had
such opportunities to
buy long term bonds
at such attractive
prices.

Write for our recommend:tion

Hemph111 Noyes & Co.

Members  New YVark . sohanen

Frankim Bk. Bldg., Phil achuh

New York Hoston S¢ranton

= ——
| At The
Market

Kingdom of Belgium

Twenty-five year External

| Gold Loan 7447 Sinking

1 Fund Redeemable Bonds i

Paynbf# at the rate of 115
of the ;u-m"';-r:u sum on
or before June 1, 1845
Government of Switzerland
Twenty-y+ar 8% Sinking

Fund Gold Bonds
Muaturing July !, 1840
Armour & Company
7% Ten-year Convertible
Gold ch-\

Due Jul 193%n

Circulars describing these
very attractive is=ues will he
sent on request. <t

| | Bonbright & Cornpany

| 437 Chestaut Street
] Philadelphia
New York Chleago
I Baston Dietrols |
}', —— = —-—h____!

A Complete
INVESTMENT SERVICE

Sorcialwta in
OHIO MOTOR AND
._.‘ RUBDER STOCKS

ACCEFPTANCES

’ BONDS

STOCKS

CORPORATION
FINANCING

! OTIS & CO.

Investment Bankers
Membern of New Yourk Htock
kX ]

CLEVELAND
Boston  Detroit Cincinnatd
Columbus Akron Youngstown

Denver Colorado Springs
Toledo

STOCKS FAILED

10 HOLD GAINS

Whole List Gave Way Sharply
in the Afternoon Under
Bear Drives

New York, July 23 —Tt was not be

couse of the lack of good nows the |

stock market did not spenes up n hit
today, for there wns enough develop-
ments overnight of a hopeful nature

that, in normal times, would hnve heen |

gooidl for at leas ta five-point rise. Tt
tid make some sort of a response Jdur

ing the early part of the session. but |

it was soon found It was still in a
trivling aren and somethiog far more
stimulnting was required to extricate it
fromi the apathetie rut, This xome-
thing unquestionahls wonuld be found In

retmovael of the money market restric |

tinns,

It Is not ofton sn many good and,

invigornting developmenta are crowdnd
in a= they were thia morning, The

| first to come in for notles was the an
nouncement of the aceeptance of the |
ywage award by most of the rnl!rﬂ:\dl
hrotherhoods, Coaupled to this was Judge
Gury's optimistic statement and to

which conld be tacked the favorable re-

veption of Renntor Harding's speech of
accoptance.  The only adverse news was
the pessimistic  reports from abroad,
whirh necompanied the further charp
ecline of foreign exchange, |

As it was, the ghorts spent an un-

camfortuble  hour during  the ioitinl
perind of the trading in endeavoring to

take in some of the commitments put

it in the recent wessions. No effort,
hoawever, was made to fﬂrl‘ll !llr 'II.|1<F

waril swing or continue the advanring

" nlthough hers and there through |
the the <hort eovering met strong |
vompetitive bidding. Thix was espeeinl-
Iy notievable in some of the pool

pecinlties nnd nlse in Reading.  The
Inrter got within A small fraction of |

o, |h1 highost 'm|"hrd since the week |
af the Bunreme Conret decicion, when it |

~n|-l at Tt
The i w-m-n. nf the wage question re-

movedd A hig. tronhlesome nnr-nrrainrr;

from the situntion and was la-gnrf'lt-d ne |

paving the way for an early declsion in|

the  freight rate inerense, ‘lrnnlnr
Huording's neeoptanee speech  was

gorded as eopstrietive from both a rnm
merein! and lndostrinl viewpoint, Nat-
weallv, there wnu n dispesition among

| elose ohservers of resorving apinion As |

to its enmpnign offorts until the stand-
ard-hearer of the Demaocratic party had

made his accoptance nddress

After n mixel apening the general
I Hst moved upward and the rising prices
were  aecrmpant nn npprwmb’h

broadening of the dealings.  Refore the
morning was ont nll the leading stocka
whowed wibatantin! spravement. Olls,

Independent  Stool and Reading led.
[onston remnine ! the outstanding fen -
ture of nily, increasing 1ts gnin t5 nlmost

wix mnint While \[rn. fn I'etroleum

Itepublie,

pese U3 points, Crue
qlnss-Khef -

Tn ..u, . Bethlehem

¥ . pose the =ame extent, In-

raile and shippings embraced
wllan Pacifie, Union Pacifie, and

wevoral low prmml fgsues, pactienlarly

New York, Chicage and 8t. Louis.

]1.1.\|-'.-.n|.-.n.w stocks enneelled most
of thele gains nt midday when the shorts
exerted] further pressure against leather,

Lotep,  steel and  equipment [

Extedne doclines of 1 to I points were
made by Hide and Leather preforred,
Central  Leather.  Eudicott-Tolinson,

I Studebaker, ieree Arrow, Chandler,

Crurlble and Baldwin,

The whole complexion of the market |

ehnpged in the afternpon as the mid-
dav backset gave encourngement for a

| vigorons drivee by the bear crowd all

glong the line I'rice melted rapidy] in
Lall directions andd for o time the market

i ad a very soft appearanee,  Mueh of |
v the selling wos coneen

ntedd nguinst the
intustrinls, parti -1iﬂr. wokors  and
pitgne stocks, but all the speenlntive

favorites in for 1 drubbing. The rails |

held up relotively well althongh sur-
sopdered most of the early improvemoent,

UNION TRACTION

MAKES NEW LOW |

Proposed Fight to Force Rental

Reductions Created Fresh

[ ‘neasiness

Intimatione that g Aetermined fight

wis ta he guode te forde o reduction of |
the roptals of tha ynderlying onlnnsnim.l
of the PhilmileltHin 'Irlrml Transit Co, |

Eovp thae tenpsit situation con-

it now low record at 27,
cline of $1.
1z nlsn continued In

nich smialler than met in the pre-
rodling svksioms T'nder 10, the wtock

apmearsd 1o have support in underlying

e ardops

The loeal  bhonoking  community s
nteling the enpid and rather startling

ki 1 ! in the translt situntion

mnre coanfusing and diffieult to rend

iore o n general reticones to express

inlnn untll the maneuvers of the ean-
riug interests are more clearly des

Muodorits of market interests, how

vor pee now ahnut eonvinesd the hrenk
voen Mro Mitten and the so-enllnd
hnnking interests was real and lerope

irnhle The identity of pew bhanl
snnnietinn, whicrh 1d regarded na esi
tinl fir the walfars of the compuns

therefors the most interesting ques

af t moment. The action of the om
ploves fn neeepting o postpanement of
the wage IncreAs®d WAS !rmln.ml Upn nx

oyir steategie move on part of Mr
titten Coneerning the talked-af fight |

\t
f forcing rentnl rn-du--ﬂn ns, several df
rovtors of the Union Tracrtion n!l
hered to farmer assertions th ;

~ 08 the camnany wWas enne x
e thint line eould e acoaplihed
IMivie Bolinf, thev assertod n
bt npinlon of eeeog
it the anle ather e
te nttending the dealing
shinres WS the rat
- in Genernl Asphalt
\1.; G0 to DV, wlilel, of
froon n snde piselis
apnd which hroueht the
toen] mnrhvt tn |\||.|r~nr:
vurh murket quotation

W te Lt

(" q_'lnuml dribbling llnuldation was|

nguin in evidence in hoth nited Mo |
nwnd Philadolihin Electric, but nolither
fell  under vesterday's low  figires,
Flestrie Btorage Hatteey an moch re-
lneed dealings fell 81 to 115 The war-
raptys were e lower at 18 (g the
othor hand Pennsylvania Rallrond was
firmer nnd feactionally higher at 800,

Avmetiean Stopes held at 44 Key l.tlrnu

Toleplinne selllog at 10 was unehanged
from the previous sale, In rsnr.- Co
of North America deelined L to 290

BAR SILVER

Nomestle I-nr sliver was quoted in
Y “o unchanged ;
Londen, the

Vvar! e mr O61

Gt ' wn
n vitw T.U lower, al Si%d

ST \

ik |

NEW YORK STOCK EXCHANGE TRANSACTIONS

-.', wined 1 to 1% peint= and Baldwin

in the forsgronnd in today's

et This found refloetion in
¥ 1 1 "':ll' o
whith  wtock,

vs of Unlon Traction,
lor  moderate selling |

sit «tork, but the offeriogs

S Never before lins
treot heen s econfused over any
santraversy s this The weeming
ng renning undereirrent mnkes [b
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B44 000, r'ur’ll;llrl'ﬂ nl-'h $50.000 yes- . : WX

Thus far th s wesk,

Inar week $422,000 -
NEW YORK COFFEE MARKET
New York, Juoly 23.—The market for|  cpjeaen. 10lv 21 —Natwithstanding | :‘.» frd ot 6% Der cont bid
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'““ﬁ'— % | report, an Improved weather forecast

15'&'—" % | Under the pressure, prices ensed to n net

+ﬂ%+ The Nationnl (hinners’ Association

%n- chge.

. N2y 62%+
igh Val
gen 4w,
1..b Bonds
4LLH. .
i 414n

K508 85.08 B5.08, !
t,r, 1h 80,18 80, 13._ 20 | started this warnlog totaled 7500 bales.
05.76 05.70—.04 Exports were 7057 bales to the con- |

400, Hame | Jon

It was rnpnrt-u! In the strect
within the
hr.uuht Santns cof-
fees at the low nﬂ‘«»rlru- and this may
huve accounted for the advance of % type and nothing like the virulent at-
cant to 3 cent in Nontos firm offers as | oy o 1.|”l
reported late vesterdoy and again this Cutting will be general g far north
morning.

Buyers in the locnl
nervoun and rather freling their
along.
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and weukpess of forcign  exchange.

. deeline of 10 ta 20 jnints snoon after the
start.

was reported to have placed the end-

dienting n vleid of 14 000,000 bales.
thonght, would make
v point below the

Nsd ginners
e The early ufternaon showed comporn-
tive dullness, but o stemdier tone, with

prices withiti & fow points of yester-
day's elose, Scutiment eontinued rather
aguinst n materin] ndvance owing to the
improvement in wouther conditions nnd

the luck of teade demand at the deeline.
Aw revisel the list of July natlces

tinent, Totul exparts thus far for the
. 208 873 bales, com-
pared with 50012 056 boles for the cor-

n»upumlim; period [hst sepson.

High low Clons
LTH 4RDD L.
1140 A2 A0 A2 GAEART 0N
HL.To an.00 31 I:iu as

SOMGTS Booen an.2n an.ha
B Zhepd An 19 20,684 20.78
L 20008 Qe 29 28,70 28.00

GRAIN MARKET

roffon futures opencd 13 to 24 polnts|a plentiful sunply of rust news from the |
higher this morning on the improvement \Uf'h“'*'. whent war irregular today
ir the Santos futures market, together
with talk of an advance in firm offers. | tinued, bt there was oo particular suup
The steadier showing in Santos had | 1a'¢r
its offeet on prices in the lncal market | oo o
and toward midday values had advaneed Advit
net A4 to 47 polnts on Decomber and ectd thero egysed some ull‘ll‘l‘hl“ll"i!lll.
rint benefictul eoing were noted over a |’
large aren An authority who has just|!

cooler  wonthor Hedge selling con-

ling. The news from abroad
t the bulls
from Catindn on erop pros-

returned hiere from & trip to the North-
west soll that rust there was of a mild

except on wet lands,

stiln | 88 Al von next week., Threshing re-
turns from Texns, Kansas and Nebraska
arﬂ running nhove expectations.

vmneket generallys was firm most
eloae | of t) aening on hot weather reports,
10.78 | The conuetes was n good seller of De

{:::'I""‘“""l o un early bulge.  Taater the |

way

Tt

10 01 | market suggel on an estimate by n local |
' 10 04 | uthorite that the total vield of wheat |

80
"ql be SOGO000,000 bushels.

7
na The cush article was firm to one cent

fram the United States this yenr would

11
i

a 1168| bigher. Weakness in foreign exchange
10

‘25| was agalnet fresh export business,
Lo Rhipments from Argentina for the week

w “. HOITeN
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2080 | out nf lm\n bilin

Buying wi- chvked by predictions hf|

Cinatitatior
o Flther 1hig
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from
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Prices Irregular on Paris Bourse
Juiy 23 F'rives wer
on the Hourss today, T
rented were quoted at BAf 10c; exchangs
§0c TFhe dollar was an

§ar & doliar was quoted at 13f| Co.'s resumptlon of operation

4 go pt P la sull

R4
from

- "I‘Iu Ko oart merely nominul quo-

the legnl rote
ne II!H"' llr i|‘| ns
Plus premium
migsfon time money for thirty to ninety
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hree per

T'ressure
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PIt traders were caught
weather advices con-
urticle
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ASPHALT RECOVERS
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HERE are several things to con-
gider when selecting your banker.
It may be the location; the busi-
ness advice rendered; the promptness
and accuracy of doing business or the
courteousness of the personnel.

In either case you will find this bank
gatisfactory.

We Would Appreciate a Visit

Third

National Bank

In the Center of Things
Opposite Broad Street Station

— -
—

Div Today's Nat Div, Today'n Net
Halen in figh Tow Closs Chen. | Sales  in 8 Migh T.ow Close Chee
100 .. Adamn Txpreas ..... 38 % as 14 800 . Kanaas Citv Ro T 1% 10%.
00 . Alaska Junean O M., % 1% 1% - % 100 4 Kelly-SpE T ..cociaee W8 " s
100 .. Advanes Rumely ..., 0814 90l4 3315 4 500 2 Kennecott Copper ... 28% 2815  27% 4
800 3 Allls-Chalmers .,.... 30% 384 384 - X 400 1,80 Kayntona T & R L29% ey 11 v =
1on " Agria Chem i waly BB+ W &00 0 Lackawanna Steel ... 70 4 m4 -
w0 g ' Ul mety mels-— 800 ., Lake Iirls & West... 10%4 101§ 10+ Foreign Salling Caused Decline.
0 10 Howseh Magneto... 881 08 it M 300 2,80 Lohigh Valley ....0.. 43 43 43 .
:un 7 Br Shoe & Fdy... 5814  BAY ::l,i ‘4% !::: ] :m:a-pr Co iy :: ll!:'é ‘::H: Remainder of Curb List
00 1e Br 8h an 8y - .. Loft Corp ..... . -
00 A bl 11" B[ 100 3 Tomen® & Sanhviile 9014 owye  99% 4 Showed Little Action
EL T LT ': :00 4 Mnokny Cos pfo...... ": :‘; ::
100 a Catten O : m on Munhnt [RE—
30 oo 1 pt “* ; 100 10 Manat! Sugar .......110 110 110 . i an "
aan L L. 0 S :g: 2 Marlin-Pnrry 2 ::2 Now York, July & .-—'}‘h;rp wu(- t_|-1
fon Hide & 1 15 1 .. Maxwell Motor ...... [t1a action on the Brond Street Cur
1000 k) Hide :I.;::::::rrpf 55“ 3 11000 19 Mexican Petroleum . .108 Iny
o dBL . 4 14| 4800 1,90 Middle States Corp.. | tor ay.
1100 0 Am Infernat Corp .. %% ~ 114 A00 4 Midvalo Steel & Ord, . Foroign eelling eansed a decline in
100 Am Linseed pf oAy 3% | 100 2 Miaml Copper ....... "“'?i “?Q 'I:?! (ienoral Asphalt from 65 to 0414, but
1an g M anlg — 1% 100 ., Minn St Louls....... ;,:"‘ ;g'" a'H: L it recovered thls losa before the end
1o g Tobacog pf new,. =0 ! + 2 100 .. Montgomery Ward ... 32% by | h Mid Refinl a
0 ., 200 WO . Mo Kansap & Texan.. 6% 3% 6%+ | of the forenoon, west IRefining w
o0 . Safety Razor 15% 4 1600 ., Missour{ Pacifia ,...s 201§ 20 20 - another strong  featurs., moving up
1500 O : 3% 900 .. Mismsour! Pacific pf... 48 41§ 4 1K~ |frnm 150 to 158, Central Oi1, which has
a00 4 Smelt & Ref 5014 | 1%00 .. Nat Antline & Chem., 81 70 L A \ Oil of Del
200 & Am Smelt Sec A b4 1800 .. Nat Con & Cablo..... H% B R4 4 | been absorbed by Unlon Oil of Dela-
1on g Steol Foundrien. . 87 1 100 @ Nat Enam & Stamp.. 807% 8% 00l + ware, was traded in nt 34 to 85,
wn g AT TS A 300 4 Natlonal Lead ...... 77 7014 T84 - | The industrial list was quiet and
100 1 Sugar Ref pf 110 ‘e 100 1 Nevada Con Copper.. 121 1214 12la+ =\ul‘hnut special feature, Little activity
LT Sumatra Tob . A % 800 .. N O Tex & Mox...... 35%; asls 25l | was shown in United States Steamship,
ann N Tol & Tel ,...... B4l L L 1300 b New York Central, .. 60% 683  0AN- which waa traded in at 2 to 214, Aetnn
1on 5 R 4 nﬂ_li — 1% 1900 ., New York C & St L,. 318 203 31%+ 1 | Bxploxives wold at 113 and [pnutm
200 " Woolen pe .. .n. .. 1% 2100 .. New York N H & H.. 3074 20%  20% | Paper at 27,
s Writing Paper pt. 4714 4014 T+ 1% A00 7 Norfolk & Weatorn... 89 a ar Hnmil (nnrlr was unchanged nt 14
ann = Zine Lend & Sm 12 12% 1% - % 4n0 7 Northern reee V1WA %G % - anid 14
400 4 Anncondn Copper ... 56'c 06% 88%~ M| 1300 40 Okla Prog & Ref ..... 4% 4 414+ INDUSTRIALS
100 . Aswets Renlization M 19 1%- % 100 .- Ontarlo Sllver Mining 6 . o High low Lns®
100 4 Asso Dry Goods ... .. 83 334 88154+ A 700 4 Pacific Devel Corp... 485 40 " Antnn Explosives ... ..., T14H 11% 1%
200 %7 Atiantie Const Line. .. 88 /8 a8 4+ N | 10m00 6 Pan-Amer Petrol ..., 104} 10015 101 -~ Alum Mty prof .. f0 00
P00 Ateh To nta Fe 80V 208 A0% — % | 3300 3 Pun-Amer Petrol pf., 98% 83l 084 - | American Chicle .. 40 40
8 Afch P & Santa Fe #0%; : 180 a R 3 T a0 - 1% | Amor Chicle pret +s . n ]
2000 10 At Gulf & W I8 6,188 153 163 — 3 2 S Pennsyivania R R... 80 26% “ON- BARGatR s s s 2 100 102
126500 830 Valdwin Locomotive. . 110 114 18% - 204 100 TPenny JOPE....... 00 o Vi Bordens pref ..., gy f3 A3
% 1800 823% % 1% - % | 1300 ., Penn Seaboard Steel.. 2314 23 285 Conley Tinfoll .... . 23y U8y Yy
o a SAAENANE L 130 13014 - 214 1100 |, Pere Marquette ...... 281 24 u - | B ‘w FIAE . oiiiyarnyis 48 4!: ‘:'4
300 .. Dethlehem Motors ... 21 20% 20%- % | 100 .. Pers Marquette pf... 43 &5~ 33 -+ '1" W Pl e e A e
A0 5 Bethlohem Stesl e 8T AT ATA - 104 100 .. Peoples Gas Chicago 3214 32}3 325+ Smpire Htael ........... 81 a1 a
BONO 5 Bethlehem Stael B.... B3  S7% A1% - % 200 8 Philadelphin Co ..... 35 344 ‘1:'!1 + Bmolre Bteal pref «oovio- L ';"-'.Ev' "'3“
] " ) - Implere e 1 £
100 . Rooth Fleherles Mk W% Aa+ | 190 .. PhillipsJones Co'.... 88 80 30 - General ANphalt .1iiii00 aatk 8”63
a00 Rapld Transit 1% um My 1| 1800 Phlllips Pet ......... 89 A8L4 : Gardnsr Mtn aft, unyg 204
A00 : Hklvn oifs of dep 718 ’ 1' . a800 «s Plercc-Arrow Motor., 50 NG ‘”F Guantanamo i-tug'm-"” ;‘_nl.; anly 20k
109 : . ke S ui BM— 4| 190 .. Plerce OIl Y% 18 1804 cirape Ola .. LY
Jruns Te ' " / N . A ; % NS Griffith . ) 2
ilg: . Hutte Copper & Zino. ., “"ﬁ 1:'& 1:.’1 + U I;T; : ;1'[:::" C‘;TI ‘.\t . .' X : ::t‘ :‘f“f‘ a ‘ i ;'{f,plmn.; Vadley oo r:“L.‘. “;\l‘;l
100 Caddo Contral O & R, ug‘ 10% 163 — 1% | 2700 .. Pittsburgh & W Va,, 805 277 270~ Hegrailn Sl pret oo gsC a8
200 Callfarnia Petroleum. a0l A TQ 00 1 Fond Creek Coal .... 1814 1%  10'5 Hercules Paper ...o.0..00 27 27 &1
100 -1 alifernia Petrol pf. . “ ans anty . | nn A Pressed Steel Car,,.. 877 h‘l"i' 'a"-_ ]\Lﬂ:ﬂ;":‘::i gl Cuvrainy ;‘f:: :fr:‘; H:t
3100 10 Cunadinn Paeifie ....1%% 121 122 — 1 | 9098 aiPunta Alegre Sugar.. 03 80N 00M - North Amar PRpAr ..., A% 0% 8%
B0 .. Case Pump Works.... 113§ 10l  10% — 1% 400 4 Pure Ol < a0tz d0lg 405 Nutl Clty Pank rta ... Dty 021 0214
1800 5 Central Leather ..... 613  00%  60%%— 1) 100 & Rallvay Steel Spring, 06~ 08 06 yarteotign Iive c.oaiii BY Ry ]‘""|
00§ Cerro de Pasco Cop. .. 46 PET P R 100 1 Ray Con Copper..... 1014 16l4 10'h Radio Com oovasneses s 3}‘;-: ﬁ"“
1800 10 e R 0 on% — 23 | 32400 4 RondINE .ivivsvassss 023 L AR - “:r':‘"rrn" ors Ll ”"6 1 1%
1070 4 Chemupeaks & Ohlo... B4% & Mg % 100 2 Rending 2d pf....... 44 4" i * 18 High Hn'n-r: Tool .... 81 81 8
200 R al4 8 8+ 1 200 .. Remington Typewrlter 08%  63'c 0375 & 1? 2 Steam ..... ey, O%W 8 2
MO . Ohleage & (it Weat 814 Rig Alg+ 1| 1490 .. Raeplo Steel 1 rlE R - United r_h-m: Candy..... 34 13K 13::
800 3 Chicago & Ut West pf 223 22 22 — 3| 0600 @ Republic Iron & Steel. 0215 803 0% Willvn Copp 70000700 k' 9g% 49
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SHARP BREAK IN MARKS

Exchange Market Chaotie, WIth

Large Recessions Throughout

New York, July 28 -The forel ox-
change market was chaotie st lk,,m:.m.".
Ing today with Inrge rocesatons through-
out, Thers wis talk eveory ‘1;.._.',. nf the
posgible comblination of B

fered  most Sterllng  ealilon  pold  nt
B.78%, a loss from youterdiy's clure of
2%  cents Demand  wus  quoted  at
3.77%. Franc cables wer. aff 42 pointa,

at 13,86 for cubles and 1140 far checks,

National Properties Co.

American Railways Company 4’s-6’s
BONDHOLDERS

You are asked to approve or disapprove a plan
whereby you must choose between paying
assessment of $175 per $1000 bond, or give up
almost 80% of your security.

Your Company earned in 1919
$624,320 net, after meeting all fixed
charges.

Nothing in the present situation, so far as we
are able to learn, warrants so drastic a reorgani-
zation of your property.

We suggest you do not approve any plan pend-
ing a thorough investigation.

MacMeekin & Williamson
BANKERS

BROAD AND SANBOM STREETS
NORTHEAST CORNER
MEMBERS PHILADELPHIA STOCK EXCHANGE
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Wool Market Awalting Buyers

Boston, July 23—The Commercial
Rulletin tomorrow will may I'r

omizes the wool sltuation when he
thint the market Is nwalting the buvery
| The muarket wenerally, s dull, stil]l and
I\nlllru nre morg or less 1-1-.I..-u.ut1.u|
In the West, the growers uro either pon.

|n|u'-l|||.' thelr woolg against “...4.“”,.'

n'i ances or els
ml outright

re holding them. fe-
beling fiew Bame
[ nre belng mado for

the lightwelght nengon by the mills, but
no marked resulla are *reported from
thesa openings. The Amerioan Woolsn

Quotations wern: i
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GREEK

Government Bonds

HE most attractive investment in Greek
Government securities is provided by the

5% Greek Government

Loan of 1914

Whereas these bonds at par and at the
normal exchange rate of the drachma would
have a value of $96.50 per 500 drachmas,
they can today be bought for about $52.50

The yield will be about
7.80% which will increase to 9.509; when
the drachma returns to its normal \ralue.

per 500 drachmas.

Ask for our Greek Circular.
Invest in Securities of Your Own Country.

A.B.Leach & Co., Inc.

Investment Securities

115 S. Fourth St., Philadelphia

New York Chirago
Minnenpolis

Baltlmore

Government as a

exldent |

United States Certificates of Indebtedness

‘e vecommend the ubove obligations of the United Stales
most desirable investment for funds reserved
for future payment of taxes, interest, dividends and other shortly
maturing obligations,

Ve can offer limited amounts of the following matnrilieﬁ:
COUTON

RATY, MATURITY

4Y2% Sept. 15, 1920.......,,5a/ao/n
49,9, Dec, 15, 1920...
4% March 15, 1921. ... ... 5349,

Gnmé Parsons X Co.
hestnut Street

Philadelphia

e, .BYLY




